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vi 16 2012 

'8.19 TTf^VId Wc6k 1 2020' ^ f^ 

( ^dPi4n ) ^ 

■CfT. K 4(5)-^^ 3^ Trq/2012.—7R4^R, 
4,000 7^ (afel) ^ ^ ^ ‘8.19 

■^ifciVid 2020' (f^ sfl^ ‘3RT^’ 

t) I (f^ 

‘■f^rf^T^ ’ <+^1 Tfi[j ) 1^' dlc^feid ^ifiT ^ 

vm TR4^Il IRl ^ TTFIRT ^N^J^ERT ^TTgqT 4( 1 3 )-^:^ 
TTO^'Q:H/2008,f4Tf4^ 8 3T4^J53, 2008 lRf^ ?raT ^ 3TNR 
^ ^ifRTTt I 

2, ^ fM«T 

^ "EiTu^I ■^fl ei]^ 

^51^ 4il4d4, Vli, -51^-400001 ^ 

8 3Tq3J5T, 2008 ^ WirR 33-r«J5xRl TOO 4(13)--5^ 

35 ^ - 05/2008 5.1 ?rM ^ 5TOT 5 ^ 

‘dViiHl MV -Mr ^ fq, 5fEr Hldi4] "sri ^ 

I 

3, aMmrVf ^nc^Mrrsif M 37 i«rr 

TORt ^ %nW V' a^yfMrVf 

^ 5fV# ^ TOR TOl5 ( 315«ra ) ^ 3T3TO, "MtI ^ 

1349 Gl/2012 


3lftRlM 5% ^ 5 ^fcIVId "dR TO+kI TO °4[4d4l 
3^k TOiraV 4j] 3TRfeT MO 410,01 I 

4. dlRiV] ^ fsiH 5^ -rnrha 

4? dlrliot RRcff^ ItoV VVi, 5*^ 445["<^14, 
5*5^-400001 Wf 20 ;^/2012 4?] TOlfhcT I 

%Iio] ^ 5]fW TOfofVfl #1-^ yJIld) (tr^Mt) Wit 
^^45ffTO TO 20 2012 4^] 5fl TOt "^if^ I 

3T4f4FfVf 5]%5T 55 % 10.30 5^ ^ 1 1.30 5^^ VN 

alk TfVwVf 5l%5l‘10.30 5^^ 3T4W 12.00 5^^ 
#4-JR^cT 5fl TOt I 

5. fd'ffVd chHifltK 

5? 3RT4^, TOf4 fRrV ^ ^ 51# Mirfd^ ^ 
43555 , ‘to PjjfPMd' toIto ^ TO #11 I 

6. aMf 

16 2012 ^ ■RTTO 3313 5^53! 

3T5fV fro: -#71 I ^ ■W.T'+i "4^1 ] 6 TOERt, 2020 "43] 

■5H5<r4 RT 4f] tor] I 

7. Mki5Rh^ afiT ^ ^rttr 



TOR-^eflTOiaV^RT 5TTdn23 3T^, 2012 
dlfpsa 53] troi 51541 I ■OTT ^ 54cTH V 


V aiRfel TO43 affroi 5cr4 Slf^ci 16 "TOM, 2012^ 

22 2012 -d43V]554 ^roi -^llfTO #TT I 
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8 , 

Tit TRha ^ ^ TT 8.1V 

yfci^id yfdci't Tit TT ®dM yl'v'^ eVji T*?T ^mr 
31^-Tlf^ 3TTTR T^ 16 ^cilf 'S^h; 36 ^-i'^^.Titt^TTT <>IH<*U J 

. .. TRT ^ ^ 3!T^ 

TR?, TlfrT 

WT5T^ yfd^fd4t Tit Ttrrrqt arafrRrrt Ttrft 

■glw 

l ■ cFI4^ : E<+k 1 TfcT^lfcWt Tit ‘^INTT ^ 

TTftcTT T^ Tit??lT?T ^ Tit W'6K Tit 

f^lT=bT ■Rfrl^^tTTt' Tit TTf^ HldlPH^t “^TTff^Tf ” 331^ 
''R 'hi'PI'^.k! Tit sT^rfr th trttt ttt i 
RdlT4)d Tit TtenW ^ ^ 5 

TT7 Tit 3TyfTRPit Ttf^' ^tT'K Ti[ 1 TIRf^ 

Tlf^ -% .3RPt?T ■gW I 

11. xrramr : nncT 'rttr. Tit Rni'P^d Tft %nMi 

a^TTRTRi^ ^IJ|1 <k 1 ^ ?tflt 

PlMfelP^sicI TTcif Ti) TT^ "t : 

1. Tt ^Kcit^i ttrr mtr mth (Rtr) '3 e^ 
\y EeiT=h RTTRT T^ (l<Will'd) T^' RT^ f; 

3FtnT ; sHtr ^iFftTr trf (3 tr33r^) 3^ 

. ^ RTt^TT^ <|Pi^tT ^ ^P^^iJId ^ ^?TitT ^ 

3TTtT ^llpHd t^TI 'Sink'll I 

2 . Tt Tfcl dtdTRt 'ttO-S <>HlJ, (TffTT 3RTfTTi' 

TTf^ ^ T^T^ ^ Tt^ WTT^ f; 

3. Tt T? ■WjIh U^li TR^ TT^ frfi) ^=6 Tf^in 

■5fT«lto ^teR ^ TTKTT 3rpit 33ycT^ ^ ^ 

TR^ f I 

3mK : ^ ■? 1 TTW ^ ( 33H3?R^ ) WRf^raft 

^ 1TT^ TRlTtT^ MTT ^ TT^ 

3TTcTT |i, '5PHt 3R3lfTFI^ TtfdTt Tit 'arT^if 
■SR^ TR^ ^ 1^ Tia ^ i 

m oyiMTTrll : Tq^<W wf ^ 3T?ttT “3^yPdE^Tf’’ 3 TTTRtr 
TR lf, TRaW, PHJiPMd PhTnT, TTFUatt, '»3t^ P(M, 
’^l^l 3^tt RRcttr ftr^ ^=6 T^UtTTfft^ [t^hI 3ET TRTTt 
^ '^TPfW ^ t 1 Tt^ ^ Tit 
10,000^ (atfelT^) 10,000 

■^q^; ■yqrt’ ■^' 3TT TTi P^dlT^d T2T^ 1^ li I 

rV. 3FT VnrfTUMT) : * 

I 

1. Pl^^'l'ti fciV TR sfT) 3T^in "aT^^fTT^ j^dl, 

T^T^m ^ ^ '‘in #T[ f, ^ qra ^st^ 

■RBTTT' ■RETRT T^ (RfhRRte^l) 13 im TITdT 3rfHctl4 


I Ttf ^ tr^TITI w ^ 3T#T P^Hl'P+d 
Srftj^Pd Tit HldlH) "^Td Tt# 

■RTkO t I W ^ fr^TITJ ^Td 

Tt^ ^ t, 3R?TT TiaifTT^ ^tdT ^ 1^ 

dPTT ^ ttrr^ dm ar^f^ #IT i 

1 3Tq4 ^ w^ TT^ an^ ^ ariTR 

3T5JITT 3IRlffcm ^td7 tpr^lTTH 7T44t #5f?ff^'^’ ■^’ 
■3Tq^ writ Tit aitr TT^ Rntta aRqftndTt 

TT^ 3R^ T^ I araiTRd Tltft«TfcTTt', ^ ^TSpRT 
yu|i^4). i\ -HTERT T^T^ Tit "StSTR 'frftm ^ ■^' 
arafTFiTf Tt# T^’Tit dnpit i 

3 . 3t«iti TTsifTTr ‘std^ Til aiqf^Tf 3^ ^ 3TT1 t 
3MHq 3riTdTn/TitqT Tit ^ mlfm ate ^ TR. 
#lt, dt TpRTTf t 1# ^ ^ ariTR TTdTTt dirt 
3TTl?3it I’ TTT qr ?TTT fTTT ‘^TT aT?^fTT 

'std^ ^ 3Tq^ tt?t4 ^3^ 

TI T^, Pi4h Tit alO<a Tit ‘•jqTH yi^ TR^ .®fT> TT 
yi«<pHTi sleK Tit Tffqqfrn di^ Tit dn^ i 

4. ■RET^ ■^‘, d?f dtdt Tit Tlfd 3fTTpy?r Tlfd 

dfd ^ 5 yPd^id) ^ arfim i TTTgqm anrsq 
dT^Tn 1 aiff^ aTTTzqt ^ '4, T? “tTr ai^in 

■yreifim ^td^' TTl aiR^lPTrT #TT T? W^' 
Til 3Tfcl^[M TH ariTHd TT7 TETTlf T^ ^ T^t' I 

5. Pj^TIEddd^f dt^ Rfd3fRr^dfd'^TRl?t,TRfl 
Tit TpRTTf qFT fdTl dlTlTn I 

6. iriT'^ Til TKcflT 1td4 ■tT^ ^ -^Td y.ydll(d dT ^ J 

dUt dl^dl I qRcTtr ftd^ ^ TT cfl "tdr' 
3T?3^ -ffTTfETT ^td^ ^ TTR^T^d 3Tl4 3JT4 t 
^T 3;Edlq:d ^r dn tRt[i ,' --iiRife gir 1^'1^ • 
TTT "t I yteT TRTdtqd dTI TR^ Tit ^frTT 

kiTTHM ^ Ph 4?rTif Tit ^ ^ 3TTtdTTet t ^ dT^ 
TZT7 T^ f 1 aTT: dddl TTTftm ^td4 Til 

aryPdETdt TlPd^l’ Tit frf^ ^ rttt i^Edli^d 
‘TTi'd a?H HnTRdtrd' d dn TTdT TrfdTi 

(Ti'phd Tt ^ Tdtd ^tn I TIT 

tr^TlTi ^ TT }^<sT q^Rdtrid ^ TIKlfrTj 

^ Tt'dit T^ ^^+14 t 1 

7. T? ^TT aTTTl TTTfTTT ^tdT TTT diRTlPT^T t fTT T? 
TIlfTT Tit TllT'jfTTT ^.EdfdtRT T^t I aRTTTRn qfiPwfTTl’ 
Tit ^l^TR, writ Tit TTfcT’jTTt TTI TTOT Tit 
1^ ^ Tfr TTPt-lTT^’ ^ TtfR ^ dUpn I 

JJ. Ifrr 3TTTT 3nTfTTT ^?td^ aTT^ 3n?T4 Tit T? ^ ^ 

W ^ 3ffT 4 WT TT7 Tdt^/TRllVH/^TT 3rqn 
4 T4Jd TR ^RTTT f I ^ TrOTT tTTit T 
yiirHvi Th dT dTdt ^ TT U =tit ^ and'l ^ ^^d Til '41 
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t I TTIH^ 'I^' ■5IBf 

^ ^ ■R'RI^ 7^1 ^8^f^T^ 

^ 'm^ ^ ^ yPdM^d Tlf^ ■4' WtT %f«T ^ 

•cinRld -ynftjd #TT I 

9. ^ cTFTrf, ^9r^d ^ cfS’^T 

^rcfl/chHl^H/4^c|[ -giTT^’ ^ %T -gi^' 

^ ^ ^-y-'iidl, ^ ski 'm^ 

^ H8T ^ WRrfK 37^KR t^K Kf^ I 

t 1^' 3Kq eTPT?!, ^ eTPTrl 

'4' TirfKd K^' ^ xfT%Ii K1 TITF^' ^ ■ 

d?! P+3'HI ^TRi xn1%K I 

/ V.tt3^KT2rf^:?t^’K^ KK^ft^t^ (^) 
sro WT-WT KT Kp3Rr ^ Vdidnl' ^ kkT^ 

iK^fc KKK-^ ^ 3KKfd ^ ^ I 

VI. 3^qT dk-dPsid ^'SKI^ 3?^^ f 

3^ K^^KR, ^ Kt 3TmK^ #it, KpSHT ^ K?jtfKS 1%KI 
diy,^ll I 

iVUNlSTRV OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOriFICATrON 
New Delhi, the 16th April, 2012 

Auction for Sale (Re-issue) of ‘8.19 per cent 
Government Stock, 2020’ 

F. No. 4(5)-W & (VI/2012.—Government of India 
hereby notifies sale (re-issue) of‘8.19 per cent Government 
Stock, 2020’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. -4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(! 3)-W & M/2008, dated October 8, 
2008 issued by Govemnient of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400001 in the manner as 
prescribed in paragraph 5. i of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Noii-compctitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government ' 
Securities (Annex). 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Miinihai Office, Fort, Mii-mbai-400 00! on 


April 20,2012. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS). 
on April 20, 2012. The non-competitive bids should be 


SUbii'ijttcu uctwccii 

competitive bids 
10.30 a.m. and 12.00 


10.30 a.in. iuiii i 1.30 a.m. and the 
should be submitted between^ 
p.m. 


5. When Issued Trading f 

The Stojck will be eligible for “When Issued” trading 
in accordance with the guidelines issued by th^ Reserve 
Bank of India. 


6. Tenure 

The Stock will be of eight-year tenure commencing 
from January, 16,2012. The Stock will be repaid at par on 
January, 16,2020. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
April 20,2012. The payment by successful bidders will be 
on April 23, 2012, i.e., the date of issue. The payment for 
the Stock will include accrued interest on the nominal value 
ofthe Stock ailoted in the auction from the date of issue i.e. 
January 16,2012 to April 22,2012. 

8. Interest , 

Interest at the rate of 8.19 per cent per annum will 
accrue on the nominal value ofthe stock from the date of 
original issue and will be paid half-yearly on July, 16 and 
January, 16. 

By Order ofthe President of India, 
SHAKTIKANTA DAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope ; With a view to encouraging wider 
participation and retail holding of Government secui;(ties it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securiiies. Accordingly, non-competitive bids up to 5 per 
centof Ihe notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 


IT Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities \vill be open 
to investors who satisfy the following : 

1. do not maintain Current Account (C.A) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
oflndia. 


Exceptions . Regiona! Rura 1 Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme 
in view of their statutory obligation.^. 
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2 make a single bid for an amount not more than 
Rs. two crore{lacc value) per auction. 

5. submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL Account and 
Current Account wim the Reserve Bank of India shall 
be eligible to submit their non-competitive bids 
directly. 

Ill, Coverage : Subject to the conditions mentioned 
above, participation on “non-oompetitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBl. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitlierto for dated stocks. 

IV Other Operational Guidelines : 

1. The retail Investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through whom 
they wish to participate. Under the Scheme, an 

, investor can make only a single bid in an auction of 
a dated security. An undertaking to the effect that 
the investor is iiiaking only a single bid will have to 
obtained and kept on record by the bank or PD. 

2 Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated nan-competitive bid on behalf of all its 
constituents in electronic format on the Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system,^non-comp.etitive bid in physical form will 
not be aec£^ed. 

3. Allotment underthemon-eompefthve segTtterrttoIhe 
bank or PD will be at the weighted average rate of 
vield/nrice that wil l emerge in the auction on the basis 
af the competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the 

reserved amount (5% of notified amount), pro rata 
al lotment wou i d be m ad e. 1 n case of parti al a i lotments, 
it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
transparent manner. ( 

5. In case the aggregate amount of bids is less than the 
reserved amount, the shortfall will be taken to 


6. Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL account or the 
CSGL account of the hank or PD as indicated by 
them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 
the bank or PD would have to indicate clearly at the 
lime of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities 
totheclients shall be completed withinfive working 
days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commissi on/service charges for 
rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards 
cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service 
charges may be worked out by the bank or PD as per 
agreement w ith the client. It may he noted that no ^ 
other costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VX The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

1631^, 2012 

'9.15 lefEFJ 2024' ^ 

^ 41 HI 41 

TJJT.K 4(5)-^«^'q^'q*T/2012 (i).— 

7,000 ThtT (3ff^) ^ ^ TrfVl ^ '9.15 

2024 ’ (‘f^’ ^ 

t) 11 (f^ 

W ^ ^ 4(13)-^^ 

TI 7 I/ 2008 , 8 2008 4’ fdRw ?Iclf ^ 

■qft 'dm.hl I 
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2. "Mit ^ fMir 

^ rH9h] ^^rafeRf 

-cpit^, ^5^^-400001 ^ "RT^zR ^ clT^ 
8 3T^55T, 2008 ^ RHFtf 3Tf^^JxRT ¥^ 4(13)-^^ 
■5R/2OO8 ^ % 5.1 ^«Trf%lTffR cT^ ^ TJ^ 

^ ^ Fq TJfq 37T^ IR ^ 

i 

3. 3iyfdfL|«ff ajlHl<ldJ3if ^ 

Trfd‘*]f!Ri' ^ Hldirn^ ^ ^ 

^ ^ ( 3T5^ ) ^ 3T5RT, ^ 

Rf% ^ 5. yRl^lcl cj^ 41{4,nl tfT^ • o.i^fai'HT 
^ ■RRsfl' ^ 3TRfe?y f%RT ^m^nr i 

4 . 4^l41 ^ Trgf dUl^d 

^ctHhI ‘‘TRcfN "5^ 4il'4fd4, 

5^^-400001 "gR 20 3Tt^, 2012 ^ fl'^j^d "Slft ^sflRTt I 

sitf^RT rismThci yRT# (qHs1q^^) 

W? 20 3t^, 2012^ ^ ■^\f^ I 

3WfclR^ 5^ 10.30 ^ 5^ 11.30 

3^ 3rf?rR^ ^fen ] 0,30 ^ ^ 3mf 12.00 ^ ^ 
^ 3^50 ^ ^5JHt R7%TI t 

5. «*ioc Pi4lHd Rrd^TT 

■q? ^TlTcfR ^ ^ ^311^ I^^TTfM#' ^ 
3T5RT, R^PhcI ' RtOrR ^ %TT TRf I 

6. ^j^fk 

^ 4^ 14 W^, 201 1 ^ 3nR‘R ^ ^ 

3Rfy ^ "^Vn I ^ ^ ^Irf) 14 2024 ^ 

R ^ ^JTlRTt I 

7. 'MtT ^ RThsT afh: ■^27^3 ^ ^RIR 

^ rIwT RTcfk 1^ ^ 3 r5 ^ . 

5^1 *Wlcn^^ H 20 3^^, 2012 ^ - 35 ^ to ^mRT 1 

RW ^toiFfsif ;gn:i 23 3ii^, 2012 

cJlft^ ^ f^-Mf ^qMl I TaR3 ^lOM "J^ '5 ld l Hl "4 

3MfeT451 =h ^ 3l1^ Tjq?4 3Tf%T "^^TR 14 2011 22 

31^, 2012 ^■3t\'i]H ^4R ?lTfq^#TT 1 

8. st4l'4 

55T 1%^ ^ clKhsf ^ 3fcT 1^ R 9.15 

'31Ti‘^ ^f0‘=i4 *hR 6 rii rRT 

3T;^-q|f^ch 311^ R 14 ^ 3fR 1 4 ^RR4 ^ f^fRT WRI 1 

W ^ ^ 3to k, 

?TTtoTR mi 4fe 


Btot 7f?njpnff ^ ^ argtoff 


I. : RTtot 31%5to' ^ 3^4 

RfRI ^ tol?^ ^ ^ ^ ^ TO ^ 

^ -- I 

' “ 3T3rto«Tf ” 3imR 


R "OFilqKl ^ trr 1 ^rt f j 

s^ ^cuPh-hT 1^ 3TftRjf%R 4T% ^ 5 3rtoT 
cl^ 3T3f?rPTtTf "sflf^Rn >W)'+K "^it ^iqTft ( ^IRfSRT 4ri^ 
3rf^4jf^ Tlfw 3|^4d ■gWt I 


ll. TOtt : TO m^l ^ P^HlP+d ^ toto' 

■>¥3<y[dRtTf 3TTR4 FC ^ fd^yicb'l' ^ 1^ RP il^ l O 7|^ 

^ to%fe?r TTcff ^ ^ f ; 

1. ^ TOlK pR^ ^ "^n^^IrlT (TTPi;) 3RR 

Tjto 3 ^ 

^ 41 ) ^ 55 ^ Rfsrfir^ ^lf4r=)T "5^ 'jP^dOd fH RitiT ^ 
3T^ ?TlfOd tol RIR7T 1 

2. ^ Rfd %imt i( 4RTT ( 3fcl Tjq??) ^ 3Rto 

71% ^ "5^ cR]^ f'; 

3. ^ ■ 54 ?' WIh TT^ R44 Tt^T ^ 3T8RT 

■Risto -itm ^ RRR ^ m^ ^ mm ^ ^ 

IRgd f 1 

(3TR3TTRt) d«4I4??^ 
^ ^TRcfPr ^ Ip' TJ4i-4lqd 4^ ■^jc^ 

43M 44sf^ f, m^ 3Rf^4f «llfd4l ^ ^ 

4^ fdq 1 

III oMlH«hfll ; ?Tcff 3T^ " 3T3fdRtff" 3nR4 R 

’R#, TOTfrqf, f'l'lpHO PddiiqT, 4R«1T34', 

RTf^” 31^4 RRcfpEf f4^ ^ ^ R«4rfd«4ff4cT f^Rlt 3TR 

TO^t 4fe felt ^ ^ %T7 <h|jO<|P| 4^ f I 

dR ^^iciH 41% 10,000 (3RT^ Tjq?4) 34k544^ 

10,000 7^ ^ u^i'Ji'l k ^krt ^ir m cri' lFdi'p4>d 45 % 
fhtrf 1 

IV. 3RI yt^MHIRch f^i l Pi^y f ; 

1. 4^^ ikk?TR %IT FR ^ 348RT Rqfk^ 

RSR4 k k RR ^ ^RFk f, ^ RR tR7 4to4 

74?R^ 4TTTO1 (RtTRRpqer) HMT 3|f4d l 4 
FFIT I ^ kt ^ -Rffpq 3T#i pc ! .Hi'p4»c1 

^ tot it cRtt k TRT Ffdt k RR ^ 

TTOT t I ^ 34T?R ^ P^ kto^ TRT 

^ i 7?T t, 3TSf5n Rsito^kR^TOtor 
'^HT 3lk Kqiis k "Rsil ^iHT 3ik%d BkiT 1 
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z ^ ^ 3imTT ^ 


STPn mtI 5iiT ^ l^'n ^Hint'll 

3rg?I I 3;TW mREwRi^T, l^TStT^^T 

■■ ■5r3|lell ftl*ilH3( TfSaf^ ^ 

3T5ff^^ ^ ^ I 

3. 338 M TITKlfij^ ^ 3TT?f?R^ ^ 33#1 

3TT^ yrddm/^^tw ^ ^ wffw ^ ^ 

>331^ ^ dldiHl 

t 3TTC7Tt I ^ ^ '^T 1^ ^ 3?^ 

-5n«3ta^5td3: d 3?n^3n^'T^ 

■?n d^', ^ ^ ^ 

3 [T«Tta yrd‘^rd'<4l' dirt ^ ■3nt3?f[ I 

4 . ttth^ t|\ ^ ^ IJKf^ Tlf^ ( 3#Tgf^ 

Tlf^ ^ 5 yfd^?ld) ^ SriiRj’ ^ "^^HI^HId 33M3d l4fi^ 
■dP33n I '33ff^ .^IRS^' ^ ^ ^ 3J«M 

TfT^rte ^tera' <iTl«lPlr:j #TT % M 3Tq^ 3IT?^ 

3TTTOT^'yR^crfl^^^' I 

5. ■RTO^ ■^' '31^' Tlf^ TIHfMcI Tlf^ TTTf «b»ll 

TJIto^ ’TFl ■^' ^41X3711 I 

^ 'TOT^ ^ ^ y.Tl'^ltTd ^ 4 

TSflft" I WTR ftd^ ^ TI eft "iNj 

^9jfm ^TdT ^ ^ '^* 1 ^ 

X^i 4 .'H^y,Cl <Elld ^ 'dHI t+iElf, >:i' 1 '+) ^IKI R*Xi 

w t I "5^ T^Tf^rhid ^ ^*IT 

TT^TRra 3d fdWd^ dxt ^ ^ 3E3^^4 cfT^ 
d^ t t 3Td: 

, 3rald3d^ d^t fdl^ TPTd dd^ T33T?h^ 

^ TftXETdhxd dfin dT# ilf^JIdT 

(3fer Tj^) dri ^ ^ d#d I 
fdd?TdX 3T^d dT TT^Rtx^d ^ ^ dRdt^ 
^ 4 d^t d| ^95^ Tdldd^ t I 

7 . dg ^d<^l yidlW dd 3d3dTT^ t 1 ^ d? 

di^ di^dtd'xjta' ^wmRd dR I aramidd dftfts^W 
di^ ‘StedTC, dl?dif di^ dd 3fdTd fr^fd dxt 

T^ dfd dd4-t^dTXf ^ dtdT ^fJdl ^dT37TT i 

8. ^ 33ddl yi^Rld^ -slcK 3Tq^ Wd5^ di^ dF "^dl ^ 

1 ^ W ^ dfd CRT <dldl/=hM^VH/'^ TPIR 

^ d'tjyi diT 3T#ic^ ^ I 0,^1 d^tdd tddit *T'^ ^ 
^TTfddT dft ^'Hddlt f dl Td^ 37m T^ d^ dft'dl 
■TTddTt t I dJd^ 4 d?T dfd^jl^'.dd 37dTd dfd^ 
d^t fd^ fMd ^ dK ddT^ 1 ?^ dl dldfddT 

d^ TiT!Rx "sra dfddx^ 4 f^rfd fMd 

H i-j ri o^ImI y nfi-jf^ J! ] 


9. ■yftnjfcE# dxt dnddj ddfw ^ ^ipj,^, ddT 

4dMl/d>MlJ^H/^ d^lT^' ^ 1m Wdil ^ ’JddH dM 
diTn dll diFH-'y^rurM, dti dj MidrHd) -slcK fiKi ixi6d> 

dH d^ Wdfd ^ 375 ^ ^ 

3d^^3§d1d i f^ d^ 3Td WTd, ^ 1¥dd^dd dddef 
di1 ^ ?TTfd^ d^ fdidl dMI d]%XT dl Ul^dil ."^ 
d^ Ididl dTHI dTf%d I ' 

V. ^^fdif 3fR dTSrfddX slc1<\ dll dRclld tt^ (^) 
^ md-TTdd d3 df^ d| dlmr ^ Wd W-^lcrl'fT ^ ■^TdTdd 
T^ddl tddlfci WI-'?TldT ^ 5TcFfd ^ dTl TJT^gd d^Tdt bWI I 

VI. ^3dR dimfed RsJIlPl^!#! ^ m TRl?in ^ 31d1d ^ 

3{k d<^?IU, did d1 3TTd?dddn ^1d[_ Ti\:5TdT d^f milfdd fedl 
mdi I .) 

NOTIFICATION 
New Delhi, the 16th April, 2012 

Auction for Sale (Re-issue) of ‘9.15 per cent 
Government Stock, 2024’ 

F. No. 4(5)-W & lVI/2012(i).—Government of India 
hereby notifies sale (re-issue) of‘9.15 per cent Government 
Stock, 2024’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 7,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13EW & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5?4 j of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
April 20,2012. Bids for the auction should be submitted in 
electronic format on the Negotiated Deal ii ig System G'lDS) 
on April 20, 2012. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 
10.30 a.m. and 12.00 p.m. 





1 ] 


TO ^ : 3mTTOT 


7 


5. When Issued Trading 

■ The Stock will be eligible for “When Issued” trading 

Tn r3 Pj^ M r* o (l-irt m 11 11 lonia/^ f 

(IJ C4V VVf I V4IA11VW- VtJI.ll 1.11^ gV4 (V4 VI II Il>^UVV 4 VI IV JWL3VtrV 

Bank of India, 

6. Tenure 

The Stock will be of thirteen-year tenure commencing 
from November 14,2011. The Stock will be repaid at par on 
November 14,2024. 

7. Date of Issue and I’ayment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
April 20,2012. The payment by successful bidders will be 
on April 23, 2012 i.c., the date of issue. The paymdnt for 
the Stock will include accrued interest on the nominal 
value of the Stock allotted in the auction from the date of 
issue i.e. November 14,2011 to April 22,2012. 

8. Interest 

Interest at the rate of 9,15 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on May 14 and 
November 14. 

By Order of the President of India, 
SHAKTllCANTA DAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope ; With a view to encouraging wider 
participation and retail holding ofOovemmentsecurities it 
is proposed to allow paiticipation on “non-competitive” 
basis in select auctions of dated Government of India (Go!) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount, 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA)or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
ofindia. 

Exceptions . Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme 
in view of their statutoiy obligations. 

2. make a single bid for an amount not more than 
Rs. two croie (face value) per auction. 

3. submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and 
current account with the Reserve Bank ofindia shall 
be eligible to .submit their non-competitive bids 
directly. 


III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 

m anvner«;nn inrliiHincr firmi rnmnanips rnmnrafp hnHipi: 

j ^ ..—^ .-j - 

institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks^ 

iV Othei^ Operational Guidelines: 

I. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through whom 
they wish to participate. Under the Scheme, an 
investor can make only a single bid in an auction of 
a dated security. An undertaking to the effect that 
the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

2 Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electronic format on the Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment under the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, 
it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
transparent manner. 

5. in case the aggregate amount of bids is less than the 
reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by 
them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 
the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts {face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the 
instance of the investor subsequently. 
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7. Ii wi) 1 be theircsponsihitity of the bank or the PD to 
pass on the securities to their cUenis, Except in 
extraordinary circumstances, the'hansfer of securities 
to the clients shafl be contpleted within five working 
days from thc'date of issue. 

8. The bank or ED cajn reDower upto six paise per 
Rs. 100 as brtAa-a^/ecMBraiission/service charges for 
rendering this se^^vicc lo ihek ciients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date of 

! the security, the consideration amount payable by 
the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards 
cost of tlie sccui ities, accrued interest wherever 
applicable and brokeragc/commission/service 
charges may be worked gut by the bank or PD as per 
agreement with the client. It may be noted that no 
oth^r costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of' India (Bank) as may be called for from 
time to lime within the lime frame prescribed by the Bank. 

' VL The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


16 2012 

. '8.97 '«rdVld Bfchld WaF, 2030' 

TFT.TT. 4{5)-^5^T^ 1^/2012 (i:).— 

2,000 ^ ^ ^ ‘8.97 
TffrrW, 2030’ (f^F^ Tjzjy 

b) ^ "t i (f^ 

‘tarfw srffeRpfri’ W i) dr^fteld ?Tdf ^ ^ i\ 

'TO ^ ^ 4( 13 

W2008, 8 2008 ?TdT ^ 3T#1 

1 

2. ■Mr ^ fMt? 


^ ^ fkait '»TR#T ^ iFiqk'q, 

■ 51 ^ Wffrm, ■ 51^-400001 ^ RTKRi ^ mfr® 
8 31^55^, 2008 Rlt W3R^ WIT 4(13)-^^^ 

T?^5fr/21H)8 ^■^5.1 

tIhihI ■qtT Rqfrr ^ ^ 


3 . 3tyfdBl«Tf ^ 

Rtf RfrrrM aiyrdEi«fr ^ 

RT Rtt ERtRT ( ^ ^T^BR, tW RtT 

TI% ^ 5 ■yfrl^RT "ORt BiRjld RTR oqfqR?^' 
3^ "^RSTT^ff R1I 3TTRfeT ^|il.RT I 

4. •DdlMl ^ WT TT^ rfUbBr 

■R? Hidm1 'TOlriT ■^, 55^ RTRfer, 
■5^-400001 ^ 20 2012 Rtf B-dirdd Rtf ^imETf I 

%rffrf ^5 Rff^’TOtrfrTR #T-^ BR^f 

3m "ri 20 201 ^ Rtl 3R50 Rtf ttinf I 

aiyRiEiRf «iffdRi5^ 10.30^^''j^ 11.30'R^^#^ 
3fk 3TfRPTRf RffrTRT 5^ 10.30 ^ 12.00 ^ 

RfR y^cl R)f 'Jtldl Rlf^ i 

5. R5R fffffftR RtRfRTT 

R? 'ORcffR ftR^ "IfRt ^ Rlfr ■fRTTlfR^’ ^ 

'RiR H^IPho ’ RtrifRK ^ f^pr Tfj3( I 

6. 3iciRy 


R?T^05 2011 ^TTRrar^fRiT^^R^Rtf 

3TRrR ^ #TT I ^ Rtf "^R^ 05 frRRRl, 2030 RTI 
BHByR "qr Rtf Rirnff t 

7. ■frnffr "Rif RiPI<si slfr ■k.T'^ 1 ^ fcai^ ^jnRTR 

HfdIHl RtT RfrRTRf TOfR ftR^ ^ ^ 307^ ^ 
frRcT ■giR^ RtTRfdR ^ 20 3T^, 2012 Rtf 
RTTRTT 1 BTO 4fdl<ldl3Tf ^ 23 3T^, 2012 

frrfR Rtf Rrite Rtf RTtnn I ^ frkT ^ nldml ^ 

if 331^ ^ 3fcT 1^ 33f^ sqR 05 IrRIRT, 2011 ^ 

22 arid, 2012 ■dRt3?f\'5R^!7R J^lrfHd ^ I 

8. -sorit 

"Bd fRifo Rtf clTffta ^ ^ 3fcT 5^ iR 8.97 

yPn^lcl 3TfrlR^ Rtf -srtR Rf^^O ^ RRT ^RRt] 
3Tt^-RTfrfRr 3TTRR "qT 05 ^ sfk 05 P^BHl Rtf f^ RmrRT I 


«T 77 T Tn RJnfrf ^Tr^rn A 

•ii\M -It HI VI, 


^TfRRRtFR Rm, 3PR 


WRtlff Rif RfdIHl Ti 33UfdB4«n Rf# 

I. Ririf^ : Rt«hl<l RfR'5M ■Rtf ^RIRRt RRlKRf afk 
RlfRTT Rif 3TfcRTFT ^ Rtf ^ ^ TO RTRtR Rtl 
f^dfer Rfirqffrqf Rtf RRPdd RfdlfrTRf “ RraffrPTRf ” RTTRTT 
m ■RpfkRf ^ ^ -RtT IRRIR ■RRT t ! R^RR. 

RdlTR>d ytR^td^T Rif dldlP-FRl ^5 srfrRjfkR Tlfd ^ 5 TSlfdYld 
■RRt Rtf afOjrfRRTRr ■RfPdRI VflR>K Rtf Rlt^ I R% 

anf^FjPqd <iP{i ^ Tidin' Brnf i 



’TR^T : 3raT WT 
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[wi 1 ] 

IL : TO ^ f^HlT+d ^ ^Id l PH^Y 

1 ^' 3T5rf?rPT^ WW m fr^T^' 'RFTW ^ 
^ Hnfeil^sld Trait' ^ ^ ^Rct f : 

1. ^ TOfk ^ W ^ TOT (^) 3T8T^ 

WRraF ^iHH^ Cq^rafhr^) tto d#' f; 

uih1u[ (sTRarr^^l) ^^^=TRt 
^'«t)t cjd=t! WfM^r^ ^ipHrcl) ‘^fWfcT ^ 
tttIto 1to tottt I 

2. ^ y(cl itcri141 ^ =ra4^ (^Phci ^ -srarT^^ 

TT% %Ij; TrdT f; I 

3. ^ TfditR ymi di<-l ^i4l f=t>y1 "n^ 

^cdT ^ -Ri^ ■%ft arory ^ 

f I 

3TR^ : T^ 8^4^ ton (3TR3m4t) W 
"tdT N ^TOft?T Rd4 it’ TTfT.^.iz;^, "TOT alR 
TOT XTsf^ f, 3TOft 3 TTTNr^ ^ 

Nt; iTT^f "^t I 

IIL o4iM<*>dl : cSM^cM ^ ^ *' 3T^Tfm4t'’ aTT^TR iR 

RTRt, diHridt, RttINt tdrot, ■^Nnart, v[f^ frMi, 
alR 'TOFT ^ W-fr^iffTcT N4t 3T^ 

^rot RfN fro 'q't ^fer Nr '^irakrtt t t NN 

10,000 -TO 

10,000 RRR ^ 'JpTjit it 5 !'ll 4^1 ddi Ril’Nd "NN 
Nr# I 

IV 3RR QVIcHHId^cf, fRRTTf%^ ; 

1. ■^fRG ■R'tTIcb ^ Nr ^ Rl«TfN :sN, 

NN Rl^TO ^ ^TPT Nt t’, Rraf rrt rrzrt 
WRRT RTTOT Nt (■RtRRSrtReT) TOT ITO 5 tNt 4 
No I ^fl fi^^Idi' ^ 3 tNt Ril'Nd 

TTfd^ ^ Ntt 4Nr4t it R^ Ntt rtr ^ 
^TOT t I ^ ^ CT^ N foN^ R^ 

NN ^ 7?T t, RlsoiN Nr ^ TOT No 

TOO N it w TOOl ^iNra No I 

2. TOOt ToNt ^ TOT R^N 3 TtN 30TO: R3 RpN Nt 

sT^ran riNtrt Ntt roNtr NrI "^Ro 4 

rN WR^f N Nr ^ RRT RTO NNt 3T5lfTOq^ 
rN R?^d Not 1 moTOi NNrfNt, ^ r^tNtr 
TOOeTt Tt TORT lOg^ N ‘NSRR NN if 
aNroo^ rIN NNi {Nf N ^ORot 1 

3. Nt 3T2TR1 RTRfN NtT N ^fftw4t TO 3 TNt 

3foNR 'sNoR/NiraT N ^ totNt sNicT -r 
N tt, N RfowRt rN N '30RTT tr; 41 dint "4 wN 

TORO I ^ TOT 1R TO fN tTOT N Nt 

. riil'T ‘ 7 il}z ^3 


TORfN Nr ^ 3tN loNt ijotot tot ^ No t 
RT Nt, foN N NN N ■goTOT tot rtN ri 
oiRfN Nr N NgfwRT TO^t N toN i 

4 . N toN if, RtN RTt ttN rrNt Nt 
(3TfRgNT Nt N 5 Ntttct) Nrrt t RRigora 
aoTOO Nri TORO I NNrt aoNot ot toN 4’, rr 

^ •STR^ RIRNo -sldit TO ■^RTcNRcR Ntl N RR 
3N ToNt N NgfoRt to tNt 3rrN rrt r i i^vO 

NN^N I 

5 . "4^ rtN 4[ TOT Nft tiN toNt Nt ^ RRj toO 

N NORRt Rn if No TORO I 

6. NTgltT N RKdIq fer4 gio Nn rrrTrcm ^ r 

TOTl No RTROT I RRcftR N RT eft "^RT 

'RRRT torNt Nr RrortoRi '3 trrt 
NRO otRcd <3 i4 "4 TOO Not, NoN tot^ ■gro to^ No 
ORT t I grsR rrN^ 4 tor tor N gfRRr 
RTORTR TOT NtN’ toI 4rt rrItoo 4 f N toN 

TOTO TOt f I 3TR: 4 to TORRl RiNtTO Not TOt 

^rNrPTRt RtNtt N NN N tor tot^ r^iNrt 
tmO N: NrosOrr 4 too N rt^ NtrI' 
(Ntot t^) TOt TO 4 ^#n No I TOR 4 
Nttto argttR to rto iRRtRa ^ 4 rrNto 
TO 4 TOt R^ ^Nt NtroN t I 

7 . RR "tro TORTO toNtto Nr^ tot totoNtor t fro too 

TTI?TO TOt Ngfroo toNN TO^ I TOOTORONftRfORt 

TOt Ntot. otNI' TOt RfogNt tot toNo Nr N 
Nr 4 RTR TOT4-N4t "4 Nr ga No tooro \ 

8. ■tTOTORTOTORt4TONRTO4wTOtTOtRf4TON^ 
fro; ^ 44 N 4i tor rto rto4/to4Nt/4to rrr 
■4 TO 4 Rg^ TOT ttto 4 f I 44t TOtRo fRTOt 4 

TOfN TOt TO TTTOttt tRTWTOt4 3TOR4Rg^TOtTO 

TfTOctt t i 44 rtr 4 4 TOF ofogfoRf tot Nro Ngfo 

TOt foN Nr ^ TO^ RRTRt No 4, "^TO RT u i rPhTO 

Nr TOt RffTO ^ Nr Ntrrt tN 4 Nfo Nr 4 
■iMpid TOO TOfN No 1 

9. NgfORt TOt TOTrT, TOTtTOT TOW w4 4t TOg^, ORT 

^toN/toNtoNt rN 4 Nt ToNt 4 goopr rtrt 

TOT4 TOt RN-RRTert, 4 to RT TORfOTO ^N 'glO TOfTO"- 
■4 TOR TOt of TTFNt 4 TOgrOT 4 rR TOt toN I RB” 

TraN§4tR t fro TOtf 30 r toott, 44 Nrtotot toict 
TO i g^ 4’ TTTiROT id froRT TOOT TOfN Rt TOFTOt 4 
RTJ^ o4' No TOOT TOflg I 

V. Nt N RTRfRTO Nt 4’ TOt rrctIr ftw^ 4 to (4to) 
■gRl TTRR-TTRR RT RTOt Of NtOI 4 RBO TTTONI' 4 4N01 
TjROT foRtftcr RHO-41 Hi NtN 4to "rot orgo TOTot Nft i 
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VI. Slil # 

'3^ 'hI'^I'II ^ Rti^i 

“^TTTTTTI I 
''ii'^.H I 

NariFICAl'ION 

New Delhi, the I6tii April, 2012 

Auction for Sale (Re4ssuc) of ‘8.97 per cent 
Goveriifficat Stock, 2030' 


the Stock will include accrued interest on the nominal value 
of the Stock allotted in the auction from the date of issue 

i.e., December 05,2011 to April 22,2012. 

8. Interest 

Interest at the rate of 8.97 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half-yearly on June 05 and 
December 05. 


F. No, 4(5)“W & M/20t2{ii).—Government of India 
he^by notifies sale (re-issue) of‘8.97 per cent Government 
Stpek, 2030’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 2,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (I3)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Methodoflssiic 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Port, Mumbai-400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

' The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and Date of Auction 

The auction will be conducted by Reserve Bank 
of India, Mumbai Office, Fort, Mumbai-400 001 on 
April 20,2012. Bids for ihc auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on A_pril 20, 2012. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.00 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6 . Tenure 

The Stock will be of nineteen-year tenure 
commencing from December05, 2011. The Stock will be 
repaid at par on December 05,2030. 

7. Dateof Issue and Paymentforthe^to^ 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
April 20, 2012. niie p^mentby successfiil bidders will be 
on April 23, 2012, i.e,, the date of issue. The payment for 


By Order of the President of India, 
SHAKTIKANTA DAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the i 
Auctions of Government Securities 

E Scope ; With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Go!) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be wiftiin the 
notified amount. 


IL Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following ; 

I. do not maintain Current Account (CA) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
of India. 


Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme ‘ 
in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and 
Current account with the Reserve Bank of India shall 
be eligible to submit their non-competitive bids 
directly. 


in. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (fece value) and thereafter in 
multiples inRs. 10,000 as hitherto for dated stocks. 

"v^ other Gperatiunal Guidelines : 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 


_' 

Jl. J 


'V iiUi 


(CSGL) account v.'ith the bank or PD th 
they wish to participate. Under the Scheme, an 





I 


1 ] 




investor can make only a single bid in an auction of 
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a dated security. An undertaking to the effect that 

njv luvk^jLvyi iS Intilvlug Only a Sitigls bid Vv'i{[ haVc to 

obtained and kepi on record by the bank or PD. 

2. Each bank or PD on the basis of firm'orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electi onic format on the Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment under the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of the Competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the barrk or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the 


9. Modalities for obtaining payment from clients towards 
cost of the securities, accrued interest wherever 
applicable and brukerage/commission/service 
charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no 
other costs such as funding costs should be built 
into the price or recovered from the client. ' 

V. Banlcs and PDs will be required tci furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

16 3?^^ 2012 

'8.83 WctilO 2041' ^ fai# 


reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, 
it will be the responsibility of the bank or PD to 
appropriately alloeate securities to their clients in a 
transparent mannci'. 

5. In case the aggregate amount of bids is less than the 
reserved amoimt, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SOL form by RBI. 
RBI would credit cither the main SGT account or the 
CSGL account of the bank or PD as indicated by 
them. The facility for affording credit to the main 
SQL account is for the sole purpose of servicing 
investors who arc not their constituents. Therefore, 
the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the mam SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities 
to the clients shalI be completed within five working 
days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as bi okcrage/comm ission/service charges for 
rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from (lie clients. In case the transfer of 
securities is effccLcd subsequent to the issue date of 
the security, the consideration amount payable by 
the Client to the bank or PD would also include 
accrued interest t'coni the date of issue. 


W. H 4(5)-'3^T^^/2012 (iii),— 

3,000 ^ (3fte) ^ ^ ^ '8.83 

2041.' ^ ipTl 

t) ^ 3TfrRjf%pT t I ^ (f^ 

^ ^ 3TfKRj;ERT TOn 4(13)-:s^ 

W W20n8, 8 3T^, 2008 3Ttrtd 

I 

2. ffrifiT cFf fgrftr 


■ 5 ^ ^ 1=^-400001 " 5 ^ it 

8 31^^, 2008 ^ 4(l3)-:53^ 

T?3T/2008 ^^5.1 ^ 

^ ^ ^ 3TT^^T% %TITjt ^ ^ 

! 


^ dfrrfW 3TTiffrR?Tf 

^ ^ ( 31^ ) ^ 37^, ^ 

3TftRjfw ^ 5 TRT TK4i|0 ^ pqEklAj)' 

3fk ■?R»7T3T) 31H'f3c1 I 

4, 4)Hi 41 ^ T8IPT r ll-Otd 

dteTPft ^Rd1<7 RvjIcJ dTdfeRT, '’7^, 

1^^-400001 m 20 37^. 2012 ^ ^ I 

%nRf ^ qlPciqf ■CRsFTfrTd Trail# (trd^l^B) W# 

TP7T 20 37^C'1, 2012 # TR^d 31# ■=^1%TT | 

10.30 11.30^##^ 

^ 10.30 ^ ^ 37^ 12.00 ^ # 

y-KId 3# -cllidU ! - 
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5. 

ll?' TSTT), '*TR#sf .fr5f4 ^ ^ 

^ #1T ] 

6 . 

^ T3RF 12 i^rra, 2Rn m«T itwn cfto ^ ^ 

^ %q;#n I 12 K^N<, 2041 ^ 

TT ^ I 

7. IMr ^ TTlte 3^ TCTRJ ^ 

.' Hlcriml ^ ^ ^ 'STT^ 

1 ^ -gi^ Tf 2(1 31^, 2012 y<f?ld 1 ^ 

I TTTef dlril^ldl3;iT ^ 23 31^, 2012 3iqfc[ 

Pijfn cIRIi^ T^I f%RT ■^TTTITIT t Tdl<=h ftrlR '[Jddl'l dldlHl 

3MfcT ^ 3lta Tq^ 3rf^ 12 Rh«i<, 2011^ 
22 3T^, 2012 ■dTlT'K'nT'^i^TITfe'gWl i 

8, oRT^ 

■q^ fH^'R Tit dlllid arf^ 13 ^ TC 8.83 

Mpd^Jid Tfl ^ #n 

3q:^-TTMTT ariTRTT 12^3^ 1 2 niyHl ^ ^TTqnr 1 

'^TRd O'^Hfd ^ 3TT^ 

V TlPddTil'd TRT, STR 

TRTRTft -Hfit dlcdlR t anrfcTWf 

ttIw TTJtrr 

VJ 

1. ^>rEf^ : mriRT TrfdqW Tit °TlHTi RFlkRl 

Tlfen TTf yVu'I^T Tit ^ ’TRd TRTIR Tit 
i^dl'f^RT Tit HtcIlPHTt’ " 3THlcrRTt" 31TTR 

TT RFftn^ Tit Tigtqfd TT T^TTT 1 tRTT TTl t I d'lji'HK, 
[rn i TTid ■gfd'qM Tit Ttenfrrt ^ 5 ylcurm 

TTT-Tii aryfeTT? Ttferf ^^rtm Tit 1 yRT^ii qrf^ 

arpT^rdd ^ 3RcpfT ■gtrt 1 

U. Rnm : ^TRT UlTiR Tit PTHI'fe yfdqjTTf Tit -lltrllPH^ 
■^’ 3iyf?rPT^ 3nTR TT fr^lTit ^ RFltTRt ‘^elt '^Wt 
^ fTHPcdP^TT ^Idt Tit qjl Til^ t : 

1 . T(t RRcTtr ItTT^ ^ ^ W TTim (# 0 ;) aqJTTT 

41^ITTi -HIHi'T T^ (li,^4]qd) T^' f; 

3TT T rr ^ : ^t#T yiHt^i (ttrttr^) sfk ^sthO 

^Tit Tit ■JT^ fUlrtTTi ^P'^dd 1R iripR 

3?TtT viiPna t^TrrqTT 1 
X viit yPi -ilniHl 41 Ti^ts <»qLi, (3if^d g5rT) r 

^ ^ Tt^ f; 

3 . Tft T?" TTipR Til^ TIel fTRlt qTi ®fT> 3T«{^ 
yi?lfRTr ^tcTl ^ RlWq ^ 3P1^ Tt# 3iycT^ 
iiRr^Cl TiTct 1 


aiMcdc* ; TTRH ^ C 31R3in;^) T^IT ^I^TikI 

^ Tit Tnrtr ^ ■^’ i^R.Tft.TT^. inm 3lk 
TTITT 33T^ f, 3nTt 3Tyf^^ Ttf^' Tit ^ 

y?^ Trrt tit "^t^t 1 


IIL oTTTTkR ;^y^7TTf'^3T^'‘3Tyf^Tf” 3Tmm 

yrrit, TRTM*, Pl'dfRd Pi=T.i^t‘, TlTSITstt’, 

^^nrit' aTR rttoit 17^ ^ ^ T*r-lTTtnT frRit 3 ft 
TRT^ TlftcT fTRlt ^t oyf^ ^ RFlkRt t I Tt^ 
^ Tit ^HdR 10,000 TTq (atfW 11^) 3|tl ^^I^TTT 

10,000 TTq ^ ■^’ ^trt arr tt^ fTTif^ ^ 

%Rt 1 ( 


IV. 31^ y^MTIdlcb Rviiih^vi : 

1. <^^<1 Pl'tjfiT) f^iq ^'ti 3I8?tt yi^^fr^ ■s1ci<, 
f5R^ TfiGm ^ '*‘iFT #y Ti^ ^ TRnj;n 
y^ITTl TURRT T^ WIT aqlTTRt 

?tTi I Tit^ yt fr^nn ^ ^RipR ^ PhiPtici 

yfd^ Tit tTTRt d1dl4t "R l^TI Tt# RRT H 
wm t I ^ 3Tr?TT TH TTT PH^VrTI '0;^ 
Tt^ ^ T?T t, ^ aqsiTI yi^lfRTI ^strR ^ TET 
^TPTi attr ft^ ■^' w ^nn ai^^m #tt i 


2 . aiy^ Tn^rit' ^ yiRi tt^ an^ ayTR tt yr^Ti ^ 

^mi ymffcm ^teR rtt’^ yrT 

writ Tit afR ^ -qn Rptto aiyfcRyTt 

TRga Titn i aroiwi yftftsitTTi, ^ qdsV^ 

yuiRdt it' TIRTRT Tit ^it^Til rIPiTi ^t, 

aiyf^Tf Tt^ ■?TtTTT T^'Tit THT^ 1 


3. fn 3T«ITT yis#m ^teR Tit aOJPd^Tt 3T^ 

3iT^ yfr^R/TitRT Tit "JR RKi’Pi^id aft^T ^'m 
^trt, i^it yf^Tt ^t^ ^ ariTR yr TtrnRt 
aimTit i ^ Tm Mi: *iTH 1^ ^ ai^irr 

yT?#TTI ^teR ^ 3Ty^ UlgTit ^ ^JTcTH yiRT TR fen t 
n T^’, fr^R Tit dill IT Tit ^iTTcTH ym tr^ n 
yi?#T^ ^teR Tlf yfeqt^' ^ Tit I 

4. it^ ■RTRct -r', TT^' Ttw Tit Tltn TRto Tlf^ 

(arfrgf^ yfe ^ 5 yfd?TT) ^ aif^ t Tn^yir 
aiT^ ^TTRRT I arfferi aurfet ^ REfe ■^', T?^ 
^ aiRTT yTRfRTI "sfett TO 3TRnf^ ^tn fe T? 
an^ iji^Tit Tit yfrqfTTt' to Tfer ay^ hiwiI 
CiOti ^ Ti^ I 

5 . TTR^ R Tj^ n^ yfe yiri^ Tife R T)R ■^, TTRt 

Tit yfcRRRt RRT fen TlRnTT i 


6. yfd^ nt RRcftr ^'gra RR^Xd ^ 

Tfi^ inyriT 1 rr#r ffe^ ^ ^ n cit tn 

3T«I^ ymfRTT ^^fel ^ "5©l l!.R4lU,cd 3TRTI 






( 
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[nm 1 j 

TF7T t I ^<2^ ^ 4' ^ ^ ■gf^tn 

^ t^raj' ^ ^ y^lsrHi?! t ^ 

f I 3^: 31S?^ ^ 

3TSrfm^ "^fft^T ^ 'WF ^5^ IJ^H'jOi^C^ 

Tfh^rlq;^ tsIT^ ^ Fi^ .'^ 3i%^' 
(afer T^) ■^] ^ ^#Tr ^ i ^ t^' 

f^vr4) ^ arjcl^T -qr ^ 

^ ■qf 11 

7. ^ ^ m-^\ -qfsq to -it^ ^ t i^ 

wqr ^ ■qf^ijf^' ^^'dRn ‘SRt i 3TTn?^RTq'qlTf3«rj%^^ 

• ^ TJTI^'l’ ^ ^ STOT 

■qf^f ^ iTtcR ^ 1%^ ■^qqTTT i 

8 . ^ 3iq^ ^ -^TF ^ ^ 

?5F ■qfF ’-HI W!; rRT ■<<Hld1/4)H|!<»HA^ ^"qR 
^ qR ■H'+i^ ^ I Hd f^shl *^crq 

^IIPHd ^ ^ t ^ •mF^' ^ 3?m ^ ^ ^ 

t I pr^ RRct 4‘ ^ W] 3Trrm 

■g^t Wr fqpq ^ -qRI^ ^ F^, ^ 7T2Tte 

^teR ^ ■qiFSfi ?*Ri c|r -qfcrqRq uf^ tqrfiT frjfar i\ 

^qpcfci cs^i^i i^iiTHd fImi I 

9. ■qf^^jM' ^ ~^'(], aqRd ^ ‘dFj^ F^, cT^F 

'^ciidl/^Hl^iM/q^E^i ^[‘qi^ ^ f^ UTF^ ^q?TB "stri 
=F<-) FFft qr ■qr^d^qr 5lci< ^ ■qiF^ 

^ ^8^ Fst ^4 wqfq W ^ ^qTRft I -qF 

'do^tenl^ t 3Rq FTO, ^ Mqqrqq HRF 

qd ?ijftF?f q^' 1%qi "FHT qrfF^ qr w^if 

q^ q#!' f%qi ^ii-n i 

V. ■^' aqk ^iqfqcF qd ^TRrftq 1^ tqf (^) 
SRI WT-wi FI qfqt qf qtqqi ^ fff FFieRf qMqq 
qjqqi fqqfftcT Fqq -^qi ^ 3iqdq ^ qd IR^ qqqt iPj\ \ 

3ltl q^JRR, qq ‘i’d 3qq:jqqHTT FPot, qpFF qd FWlfqq 
■qnjTn I 

NOTIFICATION 
New Delhi, the 16lh April, 2012 

Auction for Sale (Re-issue) of ‘8.83 per cent 
Govern men! Stock, 2041’ 

F. No. 4(5)-W & iVI/20I2(tii).—Goveniinent of India 
hereby notifies sale (l e-issue) of ‘8.83 per cent Government 
Stock, 2041’ (hereinafter ealled ‘the Stock’) for an 
amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (I 3)-W & M/2008, dated October 8, 
2008 issued by Govemment of India. 


2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, MumbaMOO 001 in the manner as 
prescribed in paragraph 5.1 of the Genera] Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by aprice 
based auction using uniform price auction methods 

3. Allotment to^Non-compefitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place a nd Da te of A uction 

The auction will be conducted by Reserve Bank 
of India, Mumbai Office, Fort, Mumbai-400 001 on 
April 20,2012. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on April 23, 2012. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.00 p.m. 

5. When Issued Trading 

* 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6 . Tenure 

The Stock will be ofthirty year tenure commencing 
from December 12,2011. The Stock will be repaid at par on 
December 12,2041. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
April 20, 2012. The payment by successful bidders will be 
On April 23, 2012, i.e., the date of issue. The payment for 
the Stock will include accrued interest on the nominal value 
of the Stock allotted in the auction from the date of issue 
i.e., December 12,2011 to April 22,2012. 

8. Interest 

Interest at the rate of 8.83 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half-yearly on June 12 and 
December 12. 

By Order of the President of India, 
SHAKTIKANTA DAS, Add!. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in fhe 
Auctions of Government Securities 

I. Scope ; With a view to encouraging wider 
participation and retail holding ofGovernm-ent .securiries it 
is proposed to allow participation on “non-competitive” 


/ 
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basis in select auctions of dated Government of India (Gol) 
securities. Accordingl 3 '., non-competitive bids up to 5 per 
cent of the noti fied amount11 be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors wiio satisfy the following : 

1. do not maintain Current Account (C A) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
of India. 

\ 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2 . make a single bid for an amount not more than 
Rs. two crorc (face value) per auction. 

3. submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions: Regional Rui al Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and 
Current account witli the Reserve Bank of India shall 
be eligible to submit tlieir non-competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned 
ab(^e, participation on “non-competitive” basis is open 
to any person including linns, companies, corporate bodies, 
institutiops, provident I'unds, trusts, and any other entity 
as may be prescribed by RBI. flie minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV OthcrOpcralioiial Guidelines; 

1. The retail investor desirous of participating in the 

- auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through whom 
they wish to participate. Linder the Scheme, an 
investor can make only a single bid In an auction of 
a dated security. An undertaking to the effect that 
ftie investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

Z Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electronic foiinat on the Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitivc bid in physical form will 
not be accepted. 

3. Allotment underthe non-competitive segment to the 
bank or PD w'ilJ be at the weighted average rate of 
yield/price that wi ll emerge in the auction on the basis 
of the competitive bidding. The securities will be 


issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has rereived paympnt from their clients. 

4. In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotrnents, 
it will be the responsibility of the bank or- PD' to 
appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less titan the 
reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by RBi 
RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by 
them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 
the bank or PD would have to indicate cle^ly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities 
to the clients shall be completed within five working 
days from the date of issue. 

8 . The bank or PD can recover up to six paise per,^ 
Rs. J 00 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs 
rnay be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment frrtm clients towaj'ds 
cost of the securities, accrued interest wherever 
applicable and brokerage/commissioa/'service 
charges may be worked out by the bank or PD as per 
agreement with the client It may be noted that no 
other costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VL The afoi esaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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